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Date: 14.08.2018

To,
BSELimited,
P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub: Intimation of un-audited Financial Results for the first quarter/three months
period ended 30.06.2018 in compliance of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015.

Ref: SSPDLLIMITED - 530821.

We are herewith submitting the un-audited standalone and consolidated financial
results of our Company, for the first quarter/three months period ended so" June,
2018, which were duly reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 14.08.2018. Also, please find
enclosed the Limited Review Report of the statutory auditors of the Company on
above said results.

The above said Board Meeting commenced at 2.00 P.M. and concluded at 5.15 P.M.

You are requested to take record and acknowledge the receipt of the same.

Thanking you.

Yours faithfully,
for SSPDLLimited

Prakash Challa
Chairman and
(DIN 02257638)

Encl.: As above.

SSPDL Limited CIN L70100TG1994PLC018540
(Formerly Srinivasa Shipping & Property Development Lrd.)

CORPORATE OFFICE: "SSPDLHouse" # 2,Vellaiyan Street, Kotturpuram, Chennai-600085, Tel: 044 - 4344 2424 Fax: 044-24472602
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LIMITED REVIEW REPORT

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of SSPDL
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and .Disclosure
Requirements) Regulations, 2015.

To

The Board of Directors of
SSPDL LIMITED

We have reviewed the accompanying statement of Unaudited Consolidated Financial results ('the
Statement') of SSPDL LIMITED ("the Holding Company"), and its subsidiaries and its share of the
profit of its associates for the quarter ended on 30th June 2018, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements] Regulations, 2015. This statement is the responsibility of the Holding
Company's Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2110,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity',
specified under Section 143 (10) of the Companies Act, 2013 .. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the Results ofthefollowing Entities:

(a) SSPDL Infratech Private Limited - Wholly Owned Subsidiary

(b) SSPDL Infra Projects India Private Limited - Wholly Owned Subsidiary

(c) SSPDL Real Estates India Private Limited - Wholly Owned Subsidiary

(d) SSPDL Resorts India Private Limited - Wholly Owned Subsidiary

(e) SSPDL Realty India Private Limited - Wholly Owned Subsidiary

(f) Northwood Properties India Private Limited - Associate

We did not review the result of the five subsidiaries and one associate whose total Revenue is of
Rs.38.27 Lakhs, Loss after tax is Rs.40.55 Lakhs for the quarter ended 30th June 2018, Our report on
the consolidated quarterly financial results. in so far as it relates to amount included in respect of the
said subsidiaries and associate, is solely based on the financial statements prepared by the
management of the respective cornpan ies.

Contd ...
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of Companies Act 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For A.MADHUSUDHANA & Co.,
Chartered Accountants
Firm Registration NO.007405S

~
D1VAKAR ATLURI
PARTNER
M.No.022956

Place: HYDERABAD
Date: 14/08/2018
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For the Qua rter Ended
For the \ cal'

SI. "0. Particulars
Ended

30-116-2018 31-03-21118 30-06-2017 31-03-2018
Unaudited Audited Unaudited Audited

1 Revenue:
a) Revenue from Operations 1,062.76 1)8714 1,86321 4,870.98

b) Other Income 45.31 150.67 8.15 166.93

Total Revenue 1,IOS,07 1,537,81 1,871.36 5,037,91

2 Expenses:
a) Cost of materials consumed,' works cost 1)4576 2,142.27 2,088.02 5,888.83

b) Purchase of stock-in-trade -
c) Changes in inventories of finished goods, work-in-progress (24213) (45710) (549.47) (87917)

and Stock in trade
d) Employees benefits expense 105.61 126.67 99.13 487.15

e) Finance costs 132.46 137.70 11.14 429.98

f) Depreciation and amortisation expense 2.81 5.54 87.42 34.52

g) Other expense 72.01 131.53 76.24 322.25

Total Expenses 1,316.52 2,086,61 1,812.48 6,283,56

3 Profit/(loss) before exceptional items, tax and Share in Profit/(Ioss) of an (208.45) (548.80) 58.88 (1,245,65)
Associates (1-2) -~

4 Add: Share of Profitl(Loss) of Associates - - - -
5 Profit/(Ioss) before exceptional items and tax (3-4) (208.45) (548.80) 58.88 (1,245.65)

6 exceptional items - - - -
7 Profit/(Ioss) fo!' ,he period before Tax (5-6) (208.45) (548.80) 58.88 (1,245.65)

8 Tax expense: (48.24) (89.74) 48,83 (278,67)

9 Net Profit for the period from continuing operations (7-8) (160.21 ) (459.06) 10,05 (966.98)

10 Discontinued operations

Profit from discontinued operations before tax . - - -

Tax expense of discontinued operations - - -
Net Profit for the period from discontinued operations - - - -

11 Net Profitl(Loss) for the period (160,21) (459,06) 10.05 (966,98)

Other comprehensive income, (net of tax) - - - -
12 Total comprehensive income for the period (160,21) (459.06) 10.05 (966,98)

13 Net Profit attributable to:

- Owners (160.21) (459.06) 10.05 (966.98)

- Non-controlling interests - -
Other comprehensive income attributable to:

-Owners - - -
- Non-controlling interests - -

Total comprehensive income attributable to:

-Owners (160.21) (459.06) 10.05 (966.98)

- Non-controlling interests -

14 Paid-up equity share capital (Face valuepershare ~1O/-) 1,292.93 1,292,93 1,292.'93 1,292,93

15 Earnings per share (not annualised) for continuing operations

(a) Basic (1.24) (3.55) 0.08 (7.48)

(b) Diluted (1.24) (3.55) 0.08 (7.48)

16 Earnings per share (not annualised) for discontinued operations

(a) Basic - - - -
(b) Diluted - - - -

17 Other Equity 4,669.75

See accompanying note to the financial results.
Notes:

I The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective
meetings held on August 14th, 2018 and the statutory auditors of the Company have conducted a limited review of the above financial results for the
quarter ended June 30, 2018

2 Since the Company has only one Segment i.e., Property Development, separate disclosure on segment reporting as per IND AS -108 issued by the ICAI is
not required.

3
Ind ·AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 01, 2018 replaces existing revenue
recognision requirements. The application of Ind AS 115 has impacted the company's accounting for recognition of revenue from Real Estate Projects.

The Company has applied the modified retrospective approach to contracts that were not completed as off April 01, 2018 and has given impact of Ind AS
115 application by debit to retained earnings as at the said date by Rs.816.94 Lakhs (Net of taxes). Accordingly the comparatives have not been restated
and hence not comparable with previous period figures. Due to the application of Ind AS 115 for the period ended June 30, 2018, revenue from operations,
is lower by Rs.34.40 Lakhs and Net Loss after tax is higher by Rs.9.80 Lakhs, vis-a-vis the amounts if replaced standards were applicable. The basic and
diluted EPS for the period is (Rs.1.24), instead of(Rs.1.16) per share.

4 Figures for the Period have been regrouped and/or reclassified wherever considered necessary. -f'l ,~
, ForSSPDL LIM~ ~~

~ ._c:W'-SI'-0J9~ r-
Place: Hydcrabad RAKASHCH~
Date: August 14, 2018 CHAIRMAN A ~ IN~:c;J R

(DIN 022576381
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RefNo.LRISSPDL-SA-O 1120 18-19:

LIMITED REVIEW REPORT

Limited Review Report on Quarterly Unaudited Standalone Financial Results of SSPDL
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To the Board of Directors of
SSPDL LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results ('the
Statement') ofSSPDL LIMITED ('the Company'), having registered office at H.No. 8-2-595/3/6, Eden
Gardens, Road 1\]0. 10, Banjara Hills, Hyderabad -500034, Telangana, for the quarter ended 30111 June
2018. This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity',
specified under Section 143 (10) of the Companies Act, 2013_ This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards prescribed under Section 133 of Companies Act 2013, read
with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For A.MADHUSUDHANA & Co ..
Chartered Accountants
Firm Registration NO.00740SS

~~
DIVAKAR ATLURI
PARTNER
M.No.0229S6

Place: HYDERABAD
Date: 14/08/2018
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STATBI [:-iT OF STAN1),\ 1.0" E txxrurrr.n FII"MKIAL HESllLTS FOR TIlE Q1IARTEH ENDED .WNE 30. 2018
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For the Quarter Ended
For the Year

Ended
SI. No. Particulars 30-06-201730-06-2018 31-03-2018 31-03-20IS

1 -naudited Audited Unaudited Audited

I Revenue:
a) Revenue hom Operations 1.059.74 1.371.45 1.863.21 4.733.81

b) Other Income 10.05 4.01 4.IS 16.01

Total Revenue 1,069.79 1,375.46 1,867.39 4,749.82

2 Expenses:
a) Cost of materials consumed.' works cost 1.216.11 2.110.44 2.056.94 5.791.75

b) Purchase of stock-in-trade -
c) Changes in inventories of finished goods. work-in-progress (242.13) (457.10) (549.47) (87917)

and Stock in trade
d) Employees benefits expense 7S.41 S5.67 70.14 318.34

e) Finance costs 116.93 124.41 69.06 36549

f) Depreciation and amortisation expense 110 2.77 603 17.62

g) Other expense 67.27 80.06 66.94 250.S5

Total Expenses 1,237.69 1,946.25 1,719.64 5,864.88

3 Profit/(Ioss) before exceptional items and tax (1-2) (167.90) (570.79) 147.75 (1,115.06)

4 exceptional items

5 Profit/(Ioss) for the period from connnutng.eperarions (3-4) (167.90) (570.79) 147.75 (1,115.06)

6 Tax expense: (48.24) (89.74) 48.83 (278.67)

7 Profit/CLoss) from Continuing Operations after Tax (5-6) (119.66) (481.05) 98.92 (836.39)

Profit From D'\{,,<,lntinued operations
Tax expense 0:" Discontinued operations -

8 Net Profit From Discontinued operations for the period - - - -

9 Net Profit/CLoss) for the period (7±8) (119.66) (481.05) 98.92 (836.39)

Other Comprehensive Income - - -
10 Total Comprehensive Income for the period (119.66) (481.05) 98.92 (836.39)

11 Paid-up equity share capital (Face value per share HO/-) 1,292.93 1,292.93 1,292.93 1,292.93

12 Other Equity - - - - 5,017.18

13 Earnings Per Share (EPS in Rs.} (Face Value of Rs. 10/- per share)

(a) Basic (0.93) (3.72) 0.77 (6.47)

(b) Diluted (0.93) (3.72) 0.77 (6.47)

Notes:
I The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings

held on August 14th, 2018 and the statutory auditors of the Company have conducted a limited review of the above financial results for the quarter ended
June 30. 20 IS

2 Since the Company has only one Segment i.e., Property Development, separate disclosure on segment reporting as per IND AS -lOS issued by the ICAI is
not required.

3
.lnd AS~115 Revenue from Contracts with Customers, mandatory for reponing periods beginning.on.or after April 01, 2018 replaces existing revenue
recognision requirements. The application of Ind AS 115 has impacted the company's accounting for recognition of revenue from Real Estate Projects.

The company has applied the modified retrospective approach to contracts that were not completed as ofT April 0 I, 2018 and has given impact of Ind AS
lIS application by debit to retained earnings as at the said date by Rs.816.94 Lakhs (Net of taxes). Accordingly the comparatives have not been restated and
hence not comparable with previous period figures. Due to the application of lnd AS 115 for the period ended June 30, 2018. revenue from operations, is
lower by Rs.34.40 Lakhs and Net Loss after tax is higher by RS.9.80 Lakhs, vis-a-vis the amounts if replaced standards were applicable. The basic and
diluted EPS for the period is (Rs.0.93), instead of (Rs.0.8S) per share.

4 Figures for the Period have been regrouped and/or reclassified wherever considered necessary.

LIM
'~DH~ITED ~

I ~~I ~o~~
Place: Hyderabad ~th.KASiJ"'r::JfALLA ~ .~~~

Date: August 14, 2018 CHAIRMAN AND M ~CTOR A
(DIN 02257638) c;.. ~ "-"- -~_,/-==-


